
Electrical Components & Equipment

Industry Update

M&A Activity Trend in Industry EBITDA Multiples1

Trends in Revenue Growth and EBITDA Margins1

Relative Stock Price Returns2 Purchase Price Allocation (PPA) % from Recent Transactions

¹ Calculated using aggregated data for GNRC, RBC, EMR, AME, ROK, HUBB, ETN, AVX, KEM, TEL, AVT, ARW, VSH, AIRG, LFUS.

² Electrical Components & Equipment Industry is a custom, equal-weighted index constructed with the aforementioned companies.

Notable M&A Deals
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EBITDA Margin Revenue Growth

Customer
Related

Other
Tech

Related
Brand

Related
Goodwill Backlog

% of PP 27.3% 2.2% 10.1% 3.5% 55.1% 0.7%

Useful Life 14.0 0.0 10.0 10.0 0.0 1.0
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On October 11, 2023, Emerson announced it closed its acquisition of National Instruments, a leading provider of 
software-connected automated test and measurement systems, at an equity value of $8.2 billion. NI brings a 
portfolio of software, control and intelligent devices that is expected to accelerate Emerson’s revenue growth.

On June 28, 2023, Littelfuse, Inc., a diversified, industrial technology manufacturing company empowering a
sustainable, connected, and safer world, announced it entered into a definitive purchase agreement to acquire a
200mm wafer fab located in Dortmund, Germany from Elmos Semiconductor SE for approximately $101 million.

 2023’s M&A environment has witnessed modest pullback from Q1 2023’s 
peak activity with month-over-month declines during the spring and early 
summer, though activity remains relatively strong when compared to 
2022. Forecasts for the remainder of 2023 suggest cautious optimism 
despite pressures from equity markets, geopolitical tensions, and 
questions around interest rates. The United States remains an attractive 
market with strong consumer spending, low unemployment, and recent 
GDP growth of 4.9% providing an economic boost. Corporate and private 
equity buyers are likely to continue their search for deals to deploy their 
war chests and are expected to continue to target digital transformation 
and distressed opportunities across North America and Europe. 

 Electrical components and equipment are bracing for a slightly On 
September 25, 2023, Regal Rexnord Corporation announced that it 
entered into a definitive agreement to sell the Industrial Motors and 
Generators businesses that comprise the majority of its Industrial Systems 
segment to WEG, through certain subsidiaries of WEG S.A., for total 
consideration of $400 million.

 On September 6, 2023, AMETEK, Inc. announced the acquisition of 
United Electronic Industries (UEI), a leading provider of data acquisition 
and control solutions for the aerospace, defense, energy, and 
semiconductor industries. UEI specializes in the design and manufacture 
of high-performance test, measurement, simulation, and control solutions 
that enable customers to build smart, reliable, flexible and rugged 
systems.
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