
Electrical Components & Equipment

Industry Update

M&A Activity Trend in Industry EBITDA Multiples1

Trends in Revenue Growth and EBITDA Margins1

Relative Stock Price Returns2 Purchase Price Allocation (PPA) % from Recent Transactions

¹ Calculated using aggregated data for GNRC, RBC, EMR, AME, ROK, HUBB, ETN, AVX, KEM, TEL, AVT, ARW, VSH, AIRG, LFUS.

² Electrical Components & Equipment Industry is a custom, equal-weighted index constructed with the aforementioned companies.

Notable M&A Deals
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EBITDA Margin Revenue Growth
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On January 17, 2023, Emerson announced that it submitted a proposal to the Board of Directors of National 
Instruments to acquire NI for $53 per share in cash at an implied enterprise value of $7.6 billion. The proposal, 
which is not subject to any financing conditions, was submitted to NI on November 3, 2022, and represents an 
improvement over an initial $48 per share proposal submitted on May 25, 2022.

On November 1, 2022, AMETEK, Inc. acquired RTDS Technologies for approximately $237 million.
Headquartered in Winnipeg, Canada, RTDS is a leading provider of real-time power simulation systems used by
utilities, and research and educational institutions in the development and testing of the electric power grid and
renewable energy applications.

 After Global M&A witnessed a record setting 2021, buoyed to some extent 
from delayed deals related to COVID-19, 2022 deal making snapped back 
to reality. 2022 witnessed geopolitical tension, inflation, rising interest 
rates, an increase in the cost of capital, and souring equity markets which 
suppressed deal value, though deal count and overall activity remained 
fairly healthy by historical standards. The M&A outlook for 2023 remains 
encouraging, despite some political and economic pressures, as private 
buyers remain motivated to capture value with over $1.0 trillion of dry 
powder. Megadeals and the use of leverage can be expected to come 
under some pressure in 2023 as borrowing becomes more expensive. 
Additionally global real GDP is expected to slow from 3.1% in 2022 to 
approximately 2.0% in 2023, the lowest level since the global financial 
crisis in 2008.  

 On February 3, 2023, Littelfuse, Inc., a diversified, industrial technology 
manufacturing company announced that it acquired Western Automation 
Research and Development Limited. Headquartered in Galway, Ireland, 
Western Automation is a designer and manufacturer of electrical shock 
protection devices used across a broad range of high-growth end markets. 
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