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3Q20 M&A Activity Trend in Industry EBITDA Multiples'
> After historic drops in deal activity, approximately 45% year-to-date, US M&A e==T75th Percentile === Median 25th Percentile
deal activity responded in the third quarter with over $400 billion in deal value, 36.0x

an increase of more than 4x quarter-over-quarter, and over 1,000 total
transactions, an increase of approximately 22% quarter-over-quarter. There
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were nearly 3,500 total deals globally, around a 32% decrease compared to the 31.0x
third quarter of 2019. YTD, total deal volumes are nearly 27% lower compared
to the same period in 2019 but have strongly rebounded in the third quarter 26.0x S
with tepid optimism for the remainder of 2020, given the US election and
uncertainties related to COVID. 21.0x
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Trends in Revenue Growth and EBITDA Margins’
EBITDA Margin e Revenue Growth
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Relative Stock Price Returns? Purchase Price Allocation (PPA) % from Recent Transactions
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Notable M&A Deals

On September 4, 2020, Worldline, the European leader in payment and transaction services, announced the
PAY completion of the acquisition of a 53% majority stake in GoPay, the leading online collecting payment services
provider for small and medium-sized businesses in the Czech Republic.
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On July 10, 2020, Square, Inc. acquired Stitch Labs, an operations management platform for growing

B Sq ua re a StitChlabS commerce brands. Stitch Labs has a strong background in building key tools for businesses such as inventory

and order management, channel management, and fulfillment solutions.

On July 17, 2020, QIWI plc announced that it had entered into binding transaction agreements to sell its

@ SOVCOMBANK SOVEST consumer lending business to Sovcombank. The sale of the SOVEST business is part of QIWI's
strategic shift into focusing on servicing their core customer niches and developing synergetic products around
our payments business.
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